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OATH OR AFFIRMATION

I, Ewan Roswell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Nationwide Investment Services Corporation , as

of DeCember 31 , 20 i 8 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Publi a CHRISTINEO'BRIEN
This report ** contains (check all applicable boxes): * MMM
2 (a) Facing Page. %%%%2%
O (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss) or, if there is other comprehensive i iod(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02 of Regulation S-

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

BV(1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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KPMGLLP
Suite 500
191 West Nationwide Blvd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm

To the Stockholders and the Enterprise DisclosureCommittee
Nationwide InvestmentSecurities Corporation:

Opinion on the Financial Statements

We have auditedthe accompanyingstatementof financial condition of Nationwide Investment Securities
Corporation (the Company) as of December 31, 2018, the related statement of operations, statement of
stockholder's equity, and statement of cash flows for the year then ended, and the related notes (collectively,
the "financial statements").In our opinion, the financial statementspresentfairly, in all materialrespects, the
financial position of the Company as of December 31, 2018, and the results of its operations and its cash flows
for the year then ended in conformitywith U.S.generally accepted accountingprinciples.

Change in Accounting Principle

As discussed in Note 2 to the financial statements, the Company has changed its method of accounting for the
recognition of revenue arising from contracts with customersin 2018 due to the adoption of ASU 2014-09,
Revenue from Contracts with Customers.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
expressan opinion on these financial statementsbasedon our audit. We are a public accountingfirm
registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are required to
be independent with respect to the Company in accordance with the U.S.federal securities lawsand the
applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan
and perform the audit to obtain reasonable assurance about whether the financial statements are free of
materialmisstatement,whether due to error or fraud. Our audit included performing procedures to assess the
risks of material misstatement of the financial statements, whether due to error or fraud, and performing
procedures that respond to those risks.Such procedures included examining, on a test basis, evidence
regarding the amountsand disclosures in the financial statements.Our audit also included evaluating the
accounting principles used and significant estimates made by management, as well as evaluating the overall
presentationof the financial statements.We believe that our audit providesa reasonablebasisfor our opinion.

Accompanying Supplemental Information

The supplemental information contained inSchedules I, ll, and Ill has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements.The supplementalinformation is
the responsibilityof the Company'smanagement.Ouraudit proceduresincludeddetermining whether the
supplemental information reconciles to the financial statementsor the underlying accounting and other records,
as applicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplementalinformation. In forming our opinion on the supplementalinformation,we evaluated whether
the supplemental information, including its form and content, is presented in conformity with 17 C.F.R. §
240.17a-5. In our opinion, the supplemental informationcontained in Schedules I, ll, and Ill is fairly stated, inall
material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 1982.

Columbus, Ohio
February 26, 2019

KPMG LLP is a Delaware limited liability partnership and the U.S.member
firm of the KPMG network of independent member firms affiliated with
KPMG International Cooperative ("KPMG Intemational"), a Swiss entity.



NATIONWIDE INVESTMENT SERVICE CORPORATION
(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Statementof Financial Condition

December31,
2018

Assets

Cash $ 485,312

Short-terminvestments 957,951
Federal income tax receivable 3,907

Accrued interest income 1,768

Total assets $ 1,448,938

Llabilities and stockholder's equity
Llabilities

Payableto affiliates $ 155,024
Other liabilities 16,104

Total liabilities $ 171,128

Stockholder's equity
Commonstock of $1 parvalue. Authorized shares 10,000;

issued and outstanding 5,000 shares $ 5,000

Additional paid-in capital 1,020,000
Retainedearnings 252,810

Stockholder's equity $ 1,277,810
Total liabilities and stockholder's equity $ 1,448,938

Seeaccompanying notes to the financial statements.
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NATIONWIDE INVESTMENT SERVICE CORPORATION
(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Statement of Operations

Yearended

December 31,
2018

Revenues

Commissionsand related fees $ 516,000
Interest income 16,148

Total revenues $ 532,148

Expenses

Regulatoryassessmentand other fees $ 432,663
Professional fees 66,900

State and local tax expense 16,375

Total expenses $ 515,938

income before income tax expense $ 16,210

Incometax expense 3,556
Net income $ 12,654

Seeaccompanyingnotesto the financial statements.
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NATIONWIDE INVESTMENT SERVICE CORPORATION
(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Statement of Stockholder's Equity

Common Stock Additional paid-in Capital Retained earnings Total
Balance as of December 31,2017 $ 5,000 $ 1,020,000 $ 240,156 $ 1,265,156

Net income - - 12,654 12,654
Balance as of December 31, 2018 $ 5,000 $ . 1,020,000 $ 252,810 $ 1,277,810

See accompanying notes to the financial statements.
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NATIONWIDE INVESTMENT SERVICE CORPORATION

(AWholly Owned Subsidiary of Nationwide Life Insurance Company)

Statementof Cash Flows

Yearended
December 31,

2018

Cash flows from operating activities
Net income $ 12,654

Adjustmentsto reconcile net income to net cash

Usedin operating activities:
Decreasein:

Federal income tax receivable 9,373
Other receivable 1,083

(Decrease)increasein:
Payableto affiliates (18,950)
Other liabilities 4,604

Net cash provided by operating activities $ 8,764

Cash flows from investing activltles
increase in:

Short-term investments (15,229)

Net cash used in Investing activltles $ (15,229)

Net decrease In cash $ (6,465)
Cash at beginning of year 491,777

Cash at end of year $ 485,312

Supplemental cash flow information:
Income taxes refunded $ 9,221

See accompanyingnotes to the financialstatements.
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Nationwide Investment Services Corporation

(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Notes to December 31, 2018 Financial Statements

(1) Nature of Operations

Nationwide Investment Services Corporation ("the Company")is a wholly owned subsidiary of Nationwide Life Insurance
Company ("NLIC"),which is a wholly-owned subsidiary of Nationwide Financial Services, Inc. ("NFS").NFS is a holding
company formed by Nationwide Corporation, a majority-owned subsidiary of Nationwide Mutual Insurance Company
("NMIC").The Company is a registered broker-dealer in securities under the Securities and Exchange Act of 1934 and is
a memberof the Financial Industry RegulatoryAuthority ("FINRA").The Company is exemptfrom Rule 15c3-3 (Customer
Protection) of the Securities ExchangeAct of 1934 under (k)(1) (limited business) exemption provision of the Rule. To
qualify for the exemption, the Company's transactions must be limited to trades of redeemable securities of registered
investment companies,variable annuitiesor variable life insuranceproducts and the Company must not carry customer
funds.

The Company is the general distributor of variable annuities and variable life products of NLIC and Nationwide Life and
Annuity insuranceCompany("NLAIC"),awholly owned subsidiary of NLIC. In addition, the Company providesdistribution
services related to certain trust products for Nationwide Trust, FSB, formerly known as Nationwide Bank ("NB"), a wholly-
owned subsidiary of NFS. The Company makes available registered representatives who provide educational services to
retirement plan sponsorsand their plan participants.

(2) Summary of Signifloant Accounting Policles

Basis of Presentation

The accompanyingfinancial statements were prepared in accordancewith accounting principlesgenerally acceptedin the
United States of America("GAAP").The preparationof financial statements inconformity with GAAP requiresmanagement
to make estimates and assumptions that affect the amounts reported in the financial statements and accompanying
footnotes. Actual results could differ from thoseestimates.

Recognition of Revenue and Expenses

The Company earns revenues through expense reimbursements from NLIC related to expensesincurred while acting as
an agent in the distribution of variable annuities, variable life and trust products.The Company accounts for revenue in
accordance with Accounting Standards Codification 606, Revenue from Contracts with Customers (ASC 606). The
revenuesare recognized when earned based on agreements with related parties as discussed in Note 6. The Company
recordsrevenuesbased ona percentageof commission revenueandfeescollected.The Companyconsiderscommission
revenue and fees collected to be outside the control of the Company at contract inception, and as such, revenue is
considered constrained,variable revenue within ASC 606. As the Company is not primarily responsiblefor fulfilling the
sales on which these reimbursements are earned,they represent the agent of this relationship and record the associated
revenue on a net basis. The Company has no remaining performance obligations to satisfy related to revenue from
contractswith customers asof December31, 2018. Interest incomeis outside of the scopeof ASC 606 and is recognized
as earned, on a monthly basis.All expenses are recognized as incurred and consist primarilyof FINRA assessments and
audit fees.

Cash

Cash consists of cash deposited in noninterest-bearing accounts.

Short-term investments

Short-term investments consist of highly liquid investments with original maturities of twelve months or less. Short-term
investments are generally held at major financial institutions and in open end money market mutual funds registered under
the investment CompanyAct of 1940. Short-term investments are held in a Blackrock money market fund and carried at
fair value based on its daily reported net asset value.
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Nationwide Investment Services Corporation

(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Notes to December 31,2018 Financial Statements

income Taxes

The Company files with the NMIC consolidated federal income tax return. Members of the NMIC consolidated federal
income tax return groups participate in a tax sharing agreement, which uses a consolidated approach in allocating the
amount of current and deferred expenseto the separate subsidiary financial statements. This approach provides for a
current tax benefit to the subsidiary for losses that are utilized in the consolidated tax return. The Company accounts for
income taxes in accordancewith FASB ASC 740, Income Taxes,which requires deferred tax assets and liabilities to be
recognized for the future tax consequencesattributable to differences between the financial statement carrying amounts
of existing assets and liabilities and their respective tax bases. Deferred tax assets and liabilities are measured using
enacted tax ratesexpected to apply to taxable incomein the years in which those temporary differences are expected to
be recovered or settled. Under this method, the effect on deferred tax assets and liabilities of a change in tax rates is
recognized in income in the period that includes the enactment date. Valuation allowances are established when
managementdeterminesit is more likely than not that all or some of the deferredtax assets will not be realized.

The Company accounts for uncertain tax positions in accordance with FASB ASC 740, income Taxes and FASB
InterpretationNo.48,Accountingfor Uncertaintyin IncomeTaxes.Recognizedincometax positions are measuredat the
largest amount that is greater than 50% likely of being realized. Changes in recognition or measurement are reflected in
the period in which the events occur that management believes impact its iiability for additional taxes. The Company
records interest relatedto unrecognized tax benefits and penalties in income tax expense. There was no impact on the
Company'sfinancial statements in 2018, since no uncertain tax positions have been identified.

Recently lasued Accounting Standards

On January 1, 2018, the Company adopted ASU 2014-09, Revenue from Contracts with Customers. The amended
guidance develops a single, comprehensive model for entities to use to recognize revenue arising from contracts with
customers.Underthe standard, an entity should recognize revenueto depict the transfer of goods or services to customers
in an amount that reflects the consideration to which the entity expects to be entitled in exchange for those goods or
services. This revenue recognition is achieved as performance obligations are satisfied by the Company.The Company
also adopted ASU 2015-14, Deferral of the Effective Date, ASU 2016-08, Revenue from Contracts with Customers:
Principai versus Agent Considerations (Reporting Revenue Gross versus Net), ASU 2016-10, Revenue from Contracts
with Customers: identifying Performance Obiigations and Licenses, ASU 2016-12, Revenue from Contracts with
Customers: Narrow Scope improvements and Practicai Expedients, and ASU 2016-20, Technicai Corrections and
improvements.These amendments deferred the effective date of the updated model and clarified guidance on transition,
collectability, noncash consideration and presentation issues. The adoption of this guidance had no impact on the
Company'sfinancial statements.

Pending Accounting Standards

In August 2018, the FASB issued ASU 2018-13, DisciosureFramework - Changes to the Disclosure Requirements for
Fair ValueMeasurement,which added certain fair value disclosure requirementsfor public companies.The Companywill
adopt the ASU for annual periods beginning January 1, 2020. The Company is currently in the process of determining the
impact of adoption.
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Nationwide Investment Services Corporation

(A Wholly Owned Subsidiary of Nationwide Life insurance Company)

Notes to December 31, 2018 Financial Statements

(3) Fair Value Measurement

Fair value is defined as the price that would be received to sell an assetor paid to transfer a liability inan orderly transaction
between market participants at the measurement date. In determining fair value, the Company usesa market approach as
the valuationtechnique,due to the natureof the Company'sinvestments.This technique maximizes the use of observable
inputs and minimizes the use of unobservable inputs.

The Company categorizes its financial instruments into a three level hierarchy based on the priority of the inputs to the
valuationtechnique.The fairvalue hierarchy gives the highest priorityto quotedprices inactive marketsfor identicalassets
or liabilities(Level 1) and the iowest priority to unobservable inputs (Level 3). If the inputs used to measure fair value fall
between different levels of the hierarchy, the category level is based on the lowest priority level input that is significant to
the fair value measurementof the instrument in its entirety.

The Company categorizes financial assets recorded at fair value as follows:

• Level 1. Unadjusted quoted prices accessible in active markets for identical assets at the measurement date.

• Level 2. Unadjustedquoted prices for similar assets in active marketsor inputs (other than quoted prices) that are
observable or that are derived principallyfrom or corroboratedby observable market data through correlationor
other means.

• Level 3. Pricesorvaluation techniques that require inputs that are both unobservableand significantto the overall
fair value measurement.Inputs reflect management'sbest estimate about the assumptionsmarket participants
would use at the measurement date in pricing the asset or liability. Consideration is given to the risk inherent in
both the method of valuation and the valuation inputs.

The Company invests only in assets with fair value measurements in Level 1 of the fair value hierarchy.

The following table summarizesassetsheld at fair value on a recurring basis as of December31, 2018:

Level 1 Levei 2 Level 3 Total
Assets:

Short-term investments $ 957,951 $ - $ - $ 957,951

Assets at fair value $ 957,951 $ - $ - $ 957,951

The Company did not have any assets or liabilitiesreportedat fair value on a nonrecurringbasis requiredto be disclosed.

(4) Net Capital Requirements

The Company,as a registered broker-dealer of securities, is subject to the Securities and Exchange Commission Uniform
Net Capital Rule 15c3-1 ("the Rule").Accordingly, the Company is required to maintain minimum net capital, as defined
under such provisions,of the greater of $5,000 or 1/15th of aggregate indebtedness,as those terms are defined in the
Rule. The Rule also requires that aggregate indebtedness shall not exceed fifteen times net capital. The minimum net
capital requirementwas $11,409 at December 31, 2018.

On December31, 2018, the Companyexceeded both elements of net capital requirements,as aggregate indebtedness
was 0.14times net capital, which was $1,254,744 and the amount of net capital in excessof the statutory requirement was
$1,243,335.

(5) Contingencies

The Company is subject to legal and regulatory proceedings in the ordinary course of its business. These include
proceedingsspecific to the Company and proceedings generally applicable to business practices in the industriesinwhich
the Companyoperates.The Companybelieves, however,that based on currentlyknown information, the ultimate outcome
of all pendinglegal and regulatory proceedings is not likely to have a materialadverse effect on the Company's financial
position. The Company has agreementswith NLIC underwhich, NLIC pays all litigation costs on behalf of the Company.
Should NLIC be unable or unwilling to pay these costs in the future, the Companywould be liable for such costs.

The various businesses conducted by the Company are subject to oversight by numerous federal and state regulatory
entities, including but not limited to the Securities and Exchange Commission, the FINRA, the Department of Labor, the
internal RevenueService, the Office of the Comptrollerof the Currency, and state securities divisions. Such regulatory
entities may, in the normal course of business,be engaged ingeneralor targeted inquiries,examinationsand investigations
of the Company and/or its affiliates. With respect to all such scrutiny directed at the Company and/or its affiliates, the
Company is cooperating with regulators.
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Nationwide Investment Services Corporation

(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Notes to December 31, 2018 Financial Statements

(6) Related Party Transactions

Commissions and related fees are generated entirely from a related party. The Company has entered into agreements
with NationwideRetirementSolutions("NRS"),NationwideFund Distributors LLC ("NFD"),NationwideTrust, FSB,formerly
known as NationwideBank,NLIC,and NLAIC, all affiliated companies,whereby the Companyacts as a broker-dealer and
collectsmutual fund service fee paymentson behalf of these companies related to variable life, variable annuity andtrust
product sales. For the year ended December31, 2018, commission revenue and related fees collected by the Company
and passed through to affiliates were $193,167,575and are reportednet. The combinedamountpayableto affiliatesasof
December 31, 2018 was $110,333. Commissionrevenue and related fees presented in NISC Statements of Operations
represent the amounts receivedfrom NLIC,under the terms of distribution andcost sharing agreements,to reimbursethe
Company for directexpenses incurred while acting as a collectionagent for mutual fund servicefee payments and as the
generaldistributor of variable annuitiesand variable life products of NLIC and NLAIC. Periodically, management reviews
the revenuesof the Companyto ensurethey are sufficient to cover NISCexpenses incurred while providing the distribution
services. Within the cost sharing agreement, NLIC has agreed to assume responsibility for expenses associated with
operational and administrative services performed by NLIC on NISC's behalf. NISC does not record these expenses.

As of December 31, 2018, the Payable to affiliates balance includes $44,691 due to NMIC for audit fees paid by NMIC as
the single paying entity, andfor which NISC has already receivedreimbursementfrom NLIC.

(7) Federal Income Taxes

On December 22, 2017, the Tax Cuts and Jobs Act ("the Act") was signed into law and was effective January 1, 2018.
Impactsto the Company includeda reduction in the corporatetax ratefrom 35% to 21%, repeal of the corporatealternative
minimum tax ("AMT")and other changes to the corporate tax rules. Upon the enactment of these tax law changes, the
Companyremeasureddeferred tax assetsand liabilities,which resulted in the recognitionof $2,454 of federal incometax
expense in the statement of operations for the year ended December 31, 2017. Additional provisions of the Act applied to
taxable yearsbeginningafter December31, 2017 but were not effective as of the enactmentdate.No provisionalamounts
were recorded for the year ended December31, 2017, thus no updates were needed for the year ended December 31,
2018.

For the year ended December 31, 2018, total federal income tax expensedoes not significantly differ from the amount
computed by applying the U.S. Federal income tax rate of 21%. For the year ended December 31, 2018, total federal
incometax expense is comprised of $3,783 current tax expense and $(227) deferred tax benefit. In 2018, the Company
recognizeda deferred tax asset in the amount of $3,907 for net operating loss carryforwards and presented as federal
income tax receivable in the Statement of Financial Condition. The gross net operating loss carryforward was $18,603
which begins expiring in 2036.

In assessing the realizability of deferred tax assets, the Company considers whether it is more likely than not that some
portionof the total gross deferred tax assetswill not be realized.Valuation allowancesare established when necessaryto
reducethe deferred tax assets to amounts expectedto be realized. Basedon analysis at the NMICconsolidated federal
income tax level, it is more likely than not that the results of future operations and the implementation of tax planning
strategieswill generate sufficient taxable income to enable the Company to realize the deferred tax assets for which the
Company has not established valuation allowances.

The Company is no longer subject to U.S.federal, state or local income tax examinations by tax authorities through the
2014 tax year.

(8) Subsequent Events

The Company evaluated subsequent events through February 26, 2019, the date at which the financial statements were
issued, and determinedthere are no additional items to disclose.
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Schedule I

NATIONWIDE INVESTMENT SERVICES CORPORATION

(A Wholly Owned Subsidiary of Nationwide Life insurance Company)

Computationof NetCapital andAggregate Indebtedness
under Rule 15c3-1 of the SecuritiesExchangeAct of 1934

December 31, 2018

Computation of Net Capital

1. Total equity from Statement of Financial Condition $ 1,277,810
2. Deduct member'sequity not allowablefor net capital
3. Total member'sequity qualified for net capital 1,277,810
4. Add:

A. Liabilitiessubordinated to claims of general creditors allowable in

computation of net capital -

B. Other (deductions) or allowable credits

5. Total capital and allowable subordinated liabilities 1,277,810
6. (Deductions)and/or charges:

A. Total nonallowable assets from Statement of Financial Condition (3,907)
B. Other (deductions) and/or charges -

7. Other additions and/or (credits) -

8. Netcapital before haircutson securities positions 1,273,903

9. Haircuts on securities (19,159)
10. Net capital $ 1,254,744

ComputatIon of Basic Net Capital RequIrement

11. Minimum net capital required (6-2/3% of Line 19) $ 11,409

12. Minimum net capital requirement of reporting broker 5,000
13. Net capital requirement (greater of line 11 or 12) 11,409

14. Excess net capital (line 10 less line 13) 1,243,335
15. Net capital less greater of 10% of line 19 or 120% of line 12 $ 1,237,631

ComputatIon of Aggregate indebtedness

16. Total aggregate indebtedness liabilities from Statement of Financial Condition $ 171,128
17. Add drafts for immediatecredit -

18. Deduct adjustment based on Special ReserveAccounts (15c3-1(c)(1)(Vil)) -

19. Total aggregate indebtedness $ 171,128

20. Percentage of aggregate indebtednessto net capital (line 19/line 10) 13.64%

Schedule of Nonallowable Assets (Line 6A)

Federal income tax receivable $ 3,907

Total Line 6A $ 3,907

There are no material differences between the precedingcomputationand the Company'scorresponding
unaudited Part Il-A of Form X-17A-5 as of December 31, 2018.

See accompanying report of independent registered public accounting firm.
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Schedule 11

NATIONWIDE INVESTMENT SERVICESCORPORATION

(AWholly Owned Subsidiaryof NationwideLife InsuranceCompany)

Computation of the Determination of Reserve Requirements
under Rule 1503-3 of the Securities Exchange Act of 1934

December 31, 2018

The Company is exempt from Rule 15c3-3 under the provisionsof subparagraph(k)(1) of that rule.

See accompanyingreport of independentregisteredpubiic accounting firm.
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Schedule III

NATIONWIDE INVESTMENT SERVICES CORPORATION

(A Wholly Owned Subsidiary of Nationwide Life Insurance Company)

Information Relating to the Possessionor Control Requirements
under Rule 1503-3 of the Securities ExchangeAct of 1934

December 31, 2018

The Company is exempt from Rule 15c3-3 under the provisionsof subparagraph (k)(1) of that rule.

See accompanying report of independentregisteredpublic accounting firm.
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Nationwide'

Nationwide investment ServicesCorporation Exemption Report for the Fiscal Year Ended

December 31,2018 - (per SECRule 17a-5 for Broker Dealersexempt from SECRule 15c3-3)

For the fiscalyear ended December31, 2018, Nationwide investment ServicesCorporation wasnot a
carrying or clearingbroker (non-carrying broker-dealer). To the best of its knowledge and belief, the
firm states the following:

a. Nationwide investment Services Corporation claimed an exemption under SECRule 15c3-3,
paragraph (k)(1), in which the firm's transactions as a broker are limited to the sale and
redemption of redeemable securities of registered investment companies or of interest or
participations in an insurancecompany separate account.The firm is prohibited from
carrying customer accounts,promptly transmits all customer funds and securities received
in connection with its broker-dealer activities, anddoes not otherwise hold funds or
securities for,or owe money or securitiesto, customers.

b. Nationwide investment ServicesCorporation has met the identified exemption provisions
for the fiscalyear ended December 31, 2018 without exception.

Broker Dealer

Nationwide Investment Services Corporation
CRD#7110
BDSECNumber 8-20254

FiscalYearEnded- December 31,2018

Broker Dealer's independent Public Accountant
KPMG
191 W.Nationwide Blvd.Suite 500
Columbus,OH 43215-25687
Main Telephone # (614)249-2300
Audit for Fiscal Year Ended - December31,2018

FINRAReRulatoryCoordinator
Roberta Devorsky
Telephone# (312)899-4684

Submitted by the undersigned authorized officer/principal of the broker dealer.

Print Name (A//6/ DJ W E ( 6 Title V(, IM M C.E
Signature Date 6 /



KPMGLLP
Suite 500
191 West Nationwide Blvd.
Columbus, OH 43215-2568

Report of Independent Registered Public Accounting Firm

Enterprise Disclosure Committee
Nationwide Investment Services Corporation:

We have reviewed management's statements,included in the accompanyingNationwide Investment Services
Corporation Exemption Report (the Exemption Report), in which (1) Nationwide Investment Services
Corporation (the Company) identified the following provisions of 17 C.F.R. §15c3-3 (k) under which the
Companyclaimed an exemption from 17 C.F.R.§240.15c3-3 (k)(1) (the exemptionprovisions); and (2) the
Company stated that it met the identified exemption provisions throughout the year ended December 31, 2018
without exception. The Company'smanagement is responsiblefor compliancewith the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than an
examination, the objective of which is the expression of an opinion on management's statements. Accordingly,
we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisionsset
forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Columbus,Ohio
February 26, 2019

KPMG LLP is a Delaware limited liability partnership and the U.S. member
firm of the KPMG network of independent member firms affiliated with

KPMG International Cooperative ("KPMG International"), a Swiss entity.


